
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

) 
IN THE MATTER OF: William E. Milam ) FILE NO. 0800603 

) 

NOTICE OF HEARING 

TO THE RESPONDENT: William E. Milam 
(CRD# 1000390) 
501 Huesfis 
Yorkville, Illinois 60560 

You are hereby notified lhat pursuant lo Seclion 11 .E of the Illinois Securilies 
Law of 1953 [815 ILCS 5] (the "Acf ) and 14111. Adm. Code 130, Subpart K, a public 
hearing will be held al 69 West Washington Street, Suite 1220, Chicago, Illinois 60602, 
on the 21sl day of October 2010, al the hour of 10:00 a.m., or as soon as possible 
thereafter, before James L. Kopecky, Esq. or such duly designated Hearing Officer of the 
Secretary of Stale. 

Said hearing will be held to determine whether an Order shall be entered pursuant 
to Secfion l l .E of the Acl prohibifing Respondent from selling or offering for sale 
securilies in the Slate of Illinois and/or granting such olher relief as may be authorized 
under the Acl including bul not limited lo imposition of a monetary fme in the maximum 
amounl pursuanl lo 1 l.E(4) ofthe Act, payable wilhin 10 (len) days ofthe order. 

The grounds for such proposed action are as follows: 

1. That William E. Milam ("Respondenf) is an individual with a last known 
address of 501 Huesfis, Yorkville, Illinois 60560. 

2. Respondenl was regisiered as a sales representative and as an inveslment 
advisor representative through his employment wilh Ogilvie Security 
Advisors Corporation al all relevant times through August 2006. That 
Respondent is currently registered as a sales represenlalive through his 
employment with LPL Financial Corporation. His CRD # is 1000390. 
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3. That while employed by Ogilvie Security Advisors Corporation 
Respondent sold securifies ("Notes") of "DBSI 2005 Secured Notes 
Corporation" to one or more Illinois investors. These Notes were not 
regisiered and were required to be sold lo accredited investors. 

4. That al least one of the investors referenced in paragraph 3 above and 
identified herein as Investor A was nol an accredited investor. 

5. That the Respondenl knew lhal that Investor was nol an accredited investor 
but nevertheless proceed wilh the sale of the Note to Investor A. 

6. That the activities described in paragraph 3 above constitutes the offer and 
sale ofa security and as those terms are defined in Sections 2.1, 2.5, and 
2.5a ofthe Illinois Securities Law of 1953 [815 ILCS 5] (the "Acf). 

7. That Secfion 5 of the Act provides, inter alia, that all securifies excepl 
those exempt under Section 3 or those offered or sold in transactions 
exempt under Seclion 4 shall be registered either by coordinafion or by 
qualificafion prior to their offer or sale in the Slate of Illinois. 

8. That Respondenls failed to file wilh the Secretary of Slate an application 
for registralion of the securilies described above as required by the Acl 
and that as a result the security was not registered pursuant to Section 5 of 
the Acl prior to its offer in the Slate of Illinois. 

9. That Seclion I2.A of the Acl provides, inter alia, lhat it shall be a violalion 
for any person lo offer or sell any security except in accordance with the 
provisions of the Acl. 

10. That Seclion 12.D of the Acl provides, inler alia, lhal it shall be a violalion 
for any person to fail lo file with the Secreiary of State any application, 
report or documeni required lo be filed under the provisions of the Act or 
any rule or regulation made by the Secreiary of Slate pursuant to the Act. 

11. Seclion 12.F ofthe Act provides, inter alia, that it shall be a violafion of 
the Act for any person to engage in any Iransaction, praclice or course of 
business in conjuncfion with the sale or purchase of securilies which 
works or tends to work a fraud or deceil upon the purchaser or seller 
thereof 
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12. That by virtue of the foregoing, the Respondents have violated Sections 
12.A and 12.D and 12.F ofthe Acl. 

You are further notified lhal you are required pursuanl to Seclion 130.1104 of the 
Rules and Regulafions (14 111. Adm. Code 130) (the "Rules"), to file an answer to the 
allegations outlined above within thirty (30) days of the receipt of this nolice. A failure 
lo file an answer within the prescribed time shall be construed as an admission of the 
allegations conlained in the Notice of Hearing. 

Furthermore, you may be represented by legal counsel; may present evidence; 
may cross-examine witnesses and otherwise participate. A failure lo so appear shall 
constitute default, unless any Respondent has upon due notice moved for and obtained a 
continuance. 

The Rules promulgated under the Act and pertaining to Hearings held by the 
Office of the Secreiary of Slate, Securilies Department may be viewed online at 
hllp://www.cvberdriveillinois.com/departments/securilies/lawrules.hlml. 

Delivery of nolice lo the designaied representative of any Respondenl constitutes 
service upon such Respondent. 

lis DATED: This day of August 2010. 

!SE WHITE 
Secretary of State 
State of Illinois 

Attomey for the Secreiary of Slate: 
Gregory J. Solberg 
Office of the Secreiary of State 
Illinois Securifies Department 
69 Wesl Washington Street, Suite 1220 
Chicago, Illinois 60602 
Telephone: (312) 793-9643 


